Historic,  archived  document 


Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


FOR  RELEASE 
FEB.  7,  A.  M. 


LMS-23 


SIT  UATION 


BUREAU  OF  AGRICULTURAL  ECONOM  ICS  "^JJ^^y 
UNITED  STATES  DEPARTMENT  OF  AGRICULTURE  / 


JANUARY  1949 


MEATS  AND  MEAT  PRODUCTS:  AVERAGE  RETAIL  PRICE,  FARM  VALUE, 
AND  MARKETING  COST  UNITED  STATES.  1913-48 

CENTS 

PER 
POUND 

50 


40 


30 


20 


10 


0 

30 


20 


10 


1915  1920  1925  1930  1935  1940  1945  1950 

*  AVEHAGE  RETAIL  COST  OF  343.2  POUNDS  OF  MEAT  PRODUCTS  "MARKET  BASKET  "  REPORTED  IN  USD  A 

MISC.  PUB.  No.  576,  AND  CURRENT  ISSUES  OF  THE  MARKETING  AND  TRANSPORTATION  SITUATION 
^  GROSS  FARM  VALUE  MINUS  BY-PRODUCT  ALLOWANCE     ^EXPENDED  AS  AAA  PAYMENTS  TO  PRODUCERS 


U.  S.  OEBARTMENT  OF  AGRICULTURE 


NEG.   46676        BUREAU  OF  AGRICULTURAL  ECONOMICS 


In  1948,  record  high  consumer  Incomes  and  a  drop  In  meat  production  combined  to  set 
several  new  records.  Retail  meat  prices,  unit  marketing  costs,  and  farm  value  were  all 
at  record  highs.  Marketing  costs  usually  change  less  sharply  than  meat  prices  but  costs 
went  up  in  line  with  prlcea  last  year.  As  a  result,  the  farmer's  share  of  the  consumer's 
meat  dollar  was  not  quite  as  high  as  in  19^*7,  although  higher  than  prewar. 
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SUMiARY 

Meat  production  increased  in  early  January  following  the  holiday  lull, 
but  a  seasonal  decrease  is  likely  in  the  month  or  two  ahead.     A  somewhat 
smaller  production  is  expected  in  the  first  quarter  of  1949  than  a  year  earlie 

Demand  for  meat  relative  to  consumer  incomes  appears  to  be  back  to  the 
late  1947  level,  having ' readjusted  from  its  extraordinary  advance  last  summer. 
If  demand  retains  its  present  position,  prices  of  meats  and  meat  animals  in 
the  next  month  or  tvro  may  rise  moderately.     A  seasonal  gain  in  hog  prices  is 
likely.    Prices  of  the  lower  grades  of  cattle  probably  also  will  increase,  and 
those  of  the  better  grades  may  hold  fairly  steady  then  decline  seasonally  in 
the  spring. 

Slightly  more  meat  probably  will  be  produced  in  1949  than  in  1948.  The 
increase  will  begin  to  appear  in  the  "spring  months.     More    hogs  will  be 
slaughtered  commencing  in  about  Aprilj  when  the  1948  fall  pig  crop  first  moves 
to  market  in  volume.     That  crop  was  8  percent  larger  than  the  1947  fall  crop. 
Hogs  slaughtered  in  October  and  later  months  will  be  raised  from  the  1949 
spring  pig  crop.     An  increase  in  the  number  of  pigs  to  be  raised  this  spring 
was  indicated  by  farmers*  intentions,  reported  last  December,  to  keep  14 
.percent  more  sows  than  farrowed  last  spring, 

A  larger  output  of  better  grade  beef  this  year  will  result  from  the 
current  high  level  of  cattle  feeding.     More  cattle  were  on  feed  this  January  1 
than  in  any  year  on  record.  . 

For  beef  that  is  not  grain- fed  and  for  veal,  lamb  and  mutton,  the 
prospect  is  for  less  production  this  year  than  last. 

Unusually?-  severe  snowstorms  in  many  areas  of  the  V/est  imperiled  herds 
of  sheep  arid  cattle  in  January,  and  extensive  operations  were  undertaken  to 
reach  and  to  feed  marooned  animals.     Local  losses  have  been  widely  reported. 
The  storms  will  probably  not  have  much  direct  effect  on  marketings  of  livestock 
or  on  meat  supplies  in  the  near  future,  since  livestock  for  slaughter  in 
immediate  mionths  ahead  will  come  largely  from  regions  outside  the  storm  area. 

Marketing  charges  for  meat, as  well  as  prices  of  meat  and  meat  animals, 
set  new  records  in  1948.     The  farmer's  share  of  the  consumer's  meat  dollar, 
which  was  70  cents  in  1947,  slipped  off  slightly  to  69  cents.     In  1939  it  was 
51  cents.     The  slowness  of  marketing  charges  to  change  was  evident  during  the 
price  decline  for  m.eats  in  late  1943.     As  marketing  margins  stayed  up,  the 
farmer's  share  of  the  consumer's  meat  dollar  declined. 
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OUTLOOK 

Seasonal  Decline  in 
"eat  Output  Due  •  '    "  ■ 

Heat  production  is   lilcely  to  decline  seasonally  tlirough  the  first  nonths 
of  1949,  and  total  production  for  the  first  quarter  probably  vrill  be  a  little 
smaller  than  in 'the  same  quarter  of  1948.     The  hirgest  seasonal  reduction  r.dll 
':e  in  ho^  slaughter.    Early  in  January' the  nuj^iber  of  liogs'  -slaughtered  increased 
as  :aarhetings  trere  stepped  up  after  tne  holiday  Xullt     Ilonday',  Januar^^  3,  v:as 
notable  for  receipts  of  nearly  160,000  salable  ho -;g  at  12  markets,  the  laryest 
number  for  one  day  since  Hay  19 44',    Weehl;^  ho:: '  slaughter  i-""-  sarl:-^  January 
nevertheless  did  not^  regain  the  " early  December  •■  1-evel.  •■ 

Prospects  for  slaughter  in- the  January-I.Iarch  quarter  arB  based  on  the 
number  of  spring  pigs  raised  in  1948  and  the  record  of  marketings  to  date  this 
winter.    Hog  slaughter  for  the  October-April  season  is  expected  to  total  less 
than  slaughter  a  year  earlier,  since  the  spring  pig  crop  of  194C  v-as  estimated  . 
as  3  percent  smaller  tnan  that  -  of  1947.    Iloreover,  slaughter  this  rrinter  vdll  I 
be-  further  reduced  by  the  greater  vrithholding  of  sov/s  and'  gilts  for  spring  m 
farrowing.    Prom ' October  to  mid- January-,  fully  as  many  hogs  were  slaughtered  I 
under  Federal  inspection  as  in  the  same  months  of  1947-48,    These  th-ree  factorsi 
point  tofev/er  hogs  remaining  for  ::iarhet  during  the  rest -of  the  first  quarter  I 
than  in  the  same  months  last  yearp  '    "  .1 

Production' of  be%f  "and  veal  in  the  first  quarter  of  19^-9  is  expected  to  1 

be  down  from  a  year  ago  because  Of  reductions  of  herds  in  the  past  fev  years.  I 

Less  lamb  and  mutton  ■will  be  produced  chiefly  because  substantially  fever  1 

sheep  and  lambs  are  on  "feed  this  year  than  last.     In  the  first  3  veeks  of  I 

January,  beef  output  ujider  Federal  inspection  averaged  3  percent  less  than  1 

output  in  the  same  veeks  of  last  January  and  output  of  lamb  and  mutton  vas  9  1 

percent  under  last  year.  I 

Demand  for  meat  reiative  to  consumers '  incomes  apparently  dropped  off  1 
during  this  past  fall  from  the  very  high  level  last  summer.  The  decline  in  1 
prices  of  meats  and  meat  animals  vas  somevhat  larger  than  can  be  accounted  3 
for  by  the  rise  in  meat  output.  At  the  end  of  the  year  the  relationship  of  J 
demand  for  meat  to  incomes  appeared  to  be  about  the  same  as  in  the  last  months  I 
of  19^7.  I't  vas  a  little'  lover  than  its  average  since  the'  var,  D^juring'  these 
post-var    years  consum^er  spending  for' meat  has  been  generally  large  in  relation 

•to  incomes, yet  vas  still  higher  than  prevar.    If,  as  seems  likely,  demand  does 
not  veaken  further,  general  average  prices  of  mxeat  and  meat  animals  vill 

•  increase  somevhat  during    the  next  month  or  tvo. 

" Hog  Prices  Hit  Nev  Lov  for 

Season  in  Early  January  '     '  '  ' 

Under  the  pressure  of  increased  supplies,  hog  prices  dipped  to  a  nev 
season  lov  the  first  veek  in  January ^    Prices  of  barrovs  and  gilts  at  Chicago  i 
In  the  veek  ended  January  8  averaged  $19-59  compared  vith    an  average  of  almost 
$23.00  in  November  and  around  $29.00  in  September.     In  the  veek  ended  January  j| 
22,  prices  averaged  about  the  sam.e  as  in  the  veek  of  January  8.  J 
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Compared  vith  a  yearr.  ago^  prices -for  hogs  par  100  poimids  have  oeen 
lover  for  the  heavier  than  for  the  lighter  veights,    Price  differentials 
"between  lighter:: and  heavier  slaughter  hogs  in  most  of  .19^8  were  larger  than  in 
previous  years.    At  Chicago  in  Decemher,  2^^0-270  poimd  Good  and  Choice  harrows 
and  gilts  averaged  $1.10  less  than  200-220  poimd  hogs.    In  the  same  month  of 
19^7  the  differential  was  "only  22  cents./-    '  The*  1937 r^^-l'  average  differential 
for  Decemher  was  20  cents  (tahle  l) ,        ■       •  .         ■  [ 

Before  the  wor^  heavier  hogs  usually  sold  for  si  little  ;less  than. lighter 
hogs  and  the  differential  followed  a  seasonal  pattern.    It  was  greatest  in  ahout 
January  and  again  was  ioTge  in-  late  swjmerj  it- was  negligihle  in  October. 
Inuring  the  war,  j  differentials,  practically  ceased.    ;i}emand  for  neat  under 
rationing  and  price  ceilings  in  several  of  the  war  yeairs-was  strong  enough  to 
hold  most  classes  of  slaughter  hogs  up  to  ceiling  prices.  ,  Just  'after  the  end 
of  price  control,  differentials  reappeared  hut  were  :r^ther  small  percentagewise. 
Demand  for  all  kinds  of  meat  was  strong  at  that  time  and  resulted  in  continuously 
rising  prices  for  nearly  all  grades  and  cuts.    In  addition,  fats  and  oils  were 
in  tight  supply  and  their  prices  rising.    Strong  demand  for  lard  contributed  to 
the  comparatively  high  price_  for  heavy  hogs..-       •     ;    ;  •;  ; 

More  recently,  supplies  of  fats  and  oils  have  increased.  '  Their  prices 
have  declined.   ;The  wholesale  price  of  refined  lard  ;( in  one-pound  cartons)  at 
Chicago  in  December  19^3  was^ about  20  cents, _  down  greatly  from  the  ^1  cents 
in  November,  19^6,  and  30  cents  in  December,  19^7.    Also,  the  ^hqavy  average 
weight  of  hogs  slaughtered  this  winter  has  contributedto  the  ;price  differential 
between  lighter  and  heavier  hogs.    At  the  first  of  the -current  season  hog 
weights  were  only  average,  but  in  the  last  two  months  'they  have  :been  ^abput  as 
high  as  in  any  jeex  except  19^5-^-^6,  and  considerably  higher  than  they  were 
before  the  war*    Compared  with  prewar,  present  price  differentials,  in  percentage 
terms,  appear  to  be  roughly  proportionate  to  the  heavier  average  weights  of 
hogs  slaughtered  and  the  relatively  low  price  of  lard.' 

Table  2.-  Cattle  and  calves^on  feed  .January  1,.  average  1937-^41,  ;annual  1942-14-9 


Year 


1937-i^l 
average 

19h2 

19^3 
19hk 

19^5 
19^6 

19i+7 
191^8 

19^9  1/ 
19^9  as 
percentage 
of  19 1+8  : 


: 12  No .  Cent.  States : " 
Total    :  East'  No.:  West~NoT: 
:  Central  :  Central  : 


Calif.  :  Colorado 


1~000 
head 


,1+19 


U,l85 
i+,015 

1+,211 

^.307 
3,821 
11,5^+8 


119 


1,000 
head 

.  876 

96I 

993 
905 

907 
.  888 
961 
850 
9hl 


111 


1,000 
head 

2,293 

2,319 

2,662 

2,1A8 
2,1|.^6 

1,99^ 
2,516 


126 


1,000 

■  head 

.  II+9 

I2S 
l^lf 
134 
125 

.  II+9 

166' 

209 

2k9 


119 


1,000 
head 

137 

J.62 
160 
158 
160 
176 
li+6 
180 
168 


93 


Texas 
"and 
Oklac 
.1/000 
head 

187 

251 

261+ 

172 

210 

166 

:171 

165 
'211+ 


130 


other 
States 

TJooo" 

head 

31^5 

390 
33^ 
327 
3^7 
3  81+ 

1+07 
423 


107 


^  7 


Meat  Supplies  Likely  to  Syceed  Last 
Year  Eog:lmiing^  in  the  Second.  Quarter  " 

Ee'vinning  in  the  second  quarter  o I'  1949,  meat  output  promises  to 
exceed  that  of  the  same  time  i:i  i948«    Hovevsr,  the  difference  vail  he 
small;  even  in  the  last  quarter,  ■  output  vrill  surpass  last  year  sul-stantially 
only  ii  hoF.s  are  marketed  fairly  early  in  the  seascn.^ 

The  outlook  for  production  of  pork 'and  of  beef  from  grain-fed 
cattle  in  1949  ?' s  distinctly  different  from  that  for  •  other  heef,  ■'-eal, 
lamb  and  mutton*    More  hogs  arid  fed  'iattle •  v.lll  be  slaugbtered  this  year 
than  last.     The  increase  for  hors  results  from-  the  larger  pig  crops 
last  fall  and  expect.ed  this  spring,.    Hogs  from  last  fall^s  pig  crop  vdll 
begin  moving  to  market  in  volume  m  Aprilc.    Since  triat  crop  was  S  percent 
larger  .than  the  previous  fail  crop^  more  pork  can  be  expected  this  spring 
and  suTiiTier  than  last»     Tlie  higher  level  of  york  output  rdll  be  maintained 
throi:ghout :the  rest  of  the  year,  and  ray  be  increased  a  little  m.ore  T,h.on 
hogs  from/ the '■  1949  spring  pig  crop .  ar  e  r.in.rketedo"  ^  A'ccording  to  the  re- 
.ported' intentions  of .  farmers.   14  percent  more  sov.'s.v/ill  far  r  07/  in  the 
spring  of  1949'  than  in  1948. 

Cattle  Feeding  '^Now'Lecord  Li  gh  ... 

■ Cattle  feeding  has  rival^.d  the  hog  industry  in  response  to  the 
banner  corn  crop  and  declining  coin  prices  of  last  fall.     Cn  January  1,, 
1949  mere  cattle  -were  reported  on  fe'^d  than  in  an;;"  ^''oar  since  records 
were  begun  in  1926.    The  estimated  4^  543, 000/nead  .  surpasses  the  1943  number 
by  19,  percent  and  the  previous  high  in  1943  by  2  percent, 

..    In  cattle  f 3eding,  as  in  intended  farroivings  .for  spring  pigs^,  the 
North  Central  States  lead  m.ost  other  areas  in  rate  o.f  expansion.  Although 
the  number  in  the  Corn  Belt  j.s  not  a  record,   it  is  22  percent  above  the 
relatively  lovr  level  last  year,'  Ilumbcrs  on  feed,  in  California  passed 
their*  1S48  record  by'19  perconto     California  nuinb:r5-  have  ris-eii  s,tea;dily 
for  4  years  and  are  nov.'  twice  1945  and  the  seventh  highest  for  any 
State  in  the  Country* 

In  the  Corn  Belt,  m.ore  of  the  cattle  this  January  than  last  vere 
in  the  heavy  7,'eight  class  of  above.  900  pGunds--34  percent  this  year  cora-t 
pared  vdth.  31  percent  last  year.    The  propdrtioh  'in  tne  cC0.-900  pound 
class  ms  lo-ver  tiian  in  January  last  y-^ar,  and  the  proportion  under 
600  pounds  v:as  unchanged.    These  weight  distributions  together  vath  reports 
of  farmers  indicate  that  somievhat  m.ore  fed  cattle  v.dll  be  marketed  from 
the  Corn  Belt  in  the  next  few  months  this  year  than  in  1348,  and  a  slightly 
higher  percentage  of  them  may  be  of  the  Letter,  g.radeso    The  higher  rate 
of  marketings  I'dll  probably  continue  through  the  sumimer,  and  the  miid- 
sumjner  decline  of  1948'  in  num.b^r  of  Choice  and  Prime  Corn  Eelt  st.^ers 
slaughtered  is  unlikely  to  rt;cur  in  1949 o 

Fev:er  Sheep  and  Lamb.s 
oh  Feed  this  Year 

A  reduction  in  number  of  shccp  and  lambs  on  feed  this  January  1  is 
in  contrast  to  the  increased  feeding  of  cattle^     The  4,145,000  reported 
on  that  'date  is  15  percent  less  than  last  year  and  the  siralltst  nuFibcr 
since  19S5,    Almost  all  areas  had  fev/er  sheep  on  feed  this  year  than  a 
year  ago«     In  the  11  Corn  Edit  States  the  decrease  ms  9  percent  and  in 
the  ■''■J'estern  States  it  v.^as  25  Dercent* 
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Although  fe&ding  of  sheep  and  lambs  held  a  record  level  throughout 
most  of  the  v;ar  v^-hlle  numbers  of  stock  sheep  v;ere  going  doT'-n,  it  has  since 
contracted  along  vdth  the  further  decline  in  stock  sheep  numbers.  In 
1941,  sheep  and  lambs  on  feed  v.-ere  equal  to  13«7  percent  of  stock  sheepo 
By  1945  they  v^ere  17.4  percentc     In  1948  the  ratio  '':;as  dov/n  to  15*9  per=^ 
cent  and  in  1949  it  v.-as  still  lower. 

For  total  sheep  and  lamb  slaughter  in  1949  and  for  slaughter  of 
cattle  other  than  those  grain  fed,  the  prospect  is  for  continuation  of 
the  past  declinco    Inventories  of  cattle  and  sheep  have  been  reduced  for 
several  years^  and  numbers  on  January  1^   1949  probably  ivere  lo^'.xr  than 
on  the  same  date  of  19489     Cattle  anc"!  sheep  slaughter  can  be  expected  to 
rise  in  future  years  only  after  the  dov/ntrend  in  numbers  has  bc-en  reversed. 


Table         Sheep  and  lam.bs  on  feed,.  January  1^,  average  1937-41^  annual  1942-49 


\       11  Corn  B 

elt  States 

:  14 

• 

Yo-ar  ; 

1  Total 

!5  last  North 

so  ITest  North 

r'^estern 

Jlew  York 

s     ■ Central 

? Central  l/ 

:  States 

2/: 

!  1,000 

" . 1^000 

1,000 

IjOOO 

1,000 

!  head 

hc-ad 

head 

head 

head 

1937«41  average  ! 

:  5,979 

1^  2"25 

1,998 

2,709 

1942        "  : 

6,867 

1,083 

2,761 

2,978' 

45  ^ 

1943  : 

!  6,954 

1,049 

3,260 

2,596 

49  1 

1944  ! 

6,512 

1,031 

2,  931 

2^506 

44 

1945  s 

6,911 

950 

3^404 

2,521 

36 

1946  ! 

5  6,837 

1,033 

3,  132 

2,585 

37 

1947  ! 

!  o93 

821 

2.872 

1,965 

35 

1948 

:  4,351 

840 

2, 003 

1,983 

25  ; 

1949  3/ 

:  4,145 

717 

1,875  . 

1,523 

27  ' 

1949. as  a  per- 

centage of  1948 

;  85 

85 

94 

77 

108 

T/ North  Dakota  included  vith  T'estern  States » 
2/    Eight  mountain  States,  3  Pacific  States,  Texas^  Oklahoma,  and  North 
Dakota* 

3/  Preliminary, 


Better  Grade  Steer  Prices  Lover 

Prices  of  slaughter  steers  of  '-ledium  grade  or  better  have  declined 
materially  since  the  early  fall.     Choice  and  Prime  beef  steers  from  the  Corn 
Belt  sold  out  of  first  hands  at  Chicago  for  slaught(;r  at  an  ave^rage  of 
$32*56  in  Decemb^-r,  06,92  or  18  percent  le_.3  than  the  August  price,.  Good 
grade  steers  fell  e\en  more  in  price,  and  ivlcdium  steer  prices  v/ere  dovm  by 
about  the  same  perc6ntac;:e  as  Choice  and  rrime*     Only  Common  grades  held  up 
fairly  v.^ell*     In  the  v/eek  ended  January  20^     prices  were  still  lover  than 
the  December  average, , 

These  recent  price  changes  reflected  in  part  the  usual  seasonal  trend. 
Prices  of  Good  and  of  Choice  and  Prime  st  :ers  usually  reach  their  peaks  in 
the  first  of  the;  fall,  a  time  when  total  mt.at  output  is  near  its  lowest  , 
point  for  the  year»>     But  to  a  considerable  degree  the  weakening  in  cattle 
prices  this  year  has  been  a  result  of  the  decline  from  last  summer's  very 
strong  demand  for  all  meat  relative  to  consumer  incom.es «     The  readjustment 
from  that  extraordinary  demand  has  affected  beef  and  cattle  prices  along  , 
with  other  meats  and  livestock,  * 
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There  appears  to  "be  no  close  relationship  "between  recent  trends  in 
steer  prices  and  nui!i"bers  slaughtered.    The  num"bor  of  Choice  and  Prime 
Corn  Belt  steors  sold  at  Chicago  for  slaughter  was  consistently  smellier, 
and  decreased  faster^  in  the  second  half  of  19^8  than  in  a  1932-^1 
average  year.    Num"bers  of  Good  steers,  although  a  little  less  than  average, 
held  up  "better  from  month  to  month  than  they  usually  do^    Under  conditions 
existing  in  19^8;  short-term  feeding  was  a  common  practice  and  more  than 
the  usual  proportion  of  cattle  graded  Good  rather  than  Choice, 

Prospects  foi-  cattle  prices  in  the  next  few  months  are  "based  on 
the  outlook  for  cattle  feeding  and  for  total  meat  output  and  average 
meat  prices.    Moderately  more  fed  cattle  will  "be  marketed  in  the  first 
months  of  this  year  than  in  the  same  months  last  year,  "but  total  meat 
output  prohahly  will  "be  slightly  smaller.    Unless  demand  for  meat  relative 
to  consumer  incomes  declines  further,  a  moderate  rise  in  average  prices  of 
most  kinds  of  meat  snid  meat  animals  may  he  expected  in  the  next  month  or 
two.     This  price  strength  would  tend  to  support  prices  of  fed  cattle. 
Prices  of  the  hetter  grades  of  cattle  may  hold  fairly  steady  during  that 
time,  £md  those  of  the  lower  grades  may  rise  seasonally. 

The  largest  marketings  of  fed  cattle  will  coincide  with  the  marketings 
of  hogs  from  last  fall's  pig  crop,    Tlie  total  meat  supplies  during-  the 
summer  of  19^9  ^re  expected  to  exceed  the  short  supplies  of  last  summer. 
The  supply  of  all  "beef  proha"bly  will  "be  less  than  a  year  earlier  'out  there 
will  he  more  of  the  "better  grades.    Average  meat  prices  may  rise  no  more 
than  usual  this  summer  and  certainly  not  as  much  as  last  summer.  Prices 
of  the  hotter  grade  steers  may  decline  at  least  as  fast  this  spring  from 
their  late  winter  level  as  they  normally  do,  and  their  price  advance  in 
late  summer  may  "be  less  than  usual. 

Except  for  cattle  now  nearly  finished  for  market,  this  price 
outlook  does  not  necessarily  favor  early  sales  since  feed  prices  are 
expected  to  continue  low  in  relation  to  cattle  prices.    So  long  as 
■business  activity  and  consumer  incomes  remain  high,  there  is  no  evidence 
of  a  prospective  price  weakness  that  would  call  for  selling  stock  from  the 
feedlot  at  a  great  sacrifice  of  grade. 

Average  prices  received  hy  farmers  for  "beef  cattle  do  not  always 
change  in  the  same  way  as  prices  of  particular  weights  and  grades,  hecause 
the  composition  of  marketings  varies.    As  an  example,  average  prices 
received  dropped  less  during  the  fall  than  did  the  prices  of  steers  at 
Chicago.    They  are  likely  to  increase  in  the  first  half  of  19^9.    "Hie  main 
reasons  are  that  fed  cattle,  which  hring  the  highest  prices,  will  he  an 
increasing  percentage  of  total  cattle  slaughtered,  and  prices  of  lower 
grades  will  rise  seasonally. 

Severe  Snowstorms  on 
Western  Ranges 

Unusually  severe  January  snowstorms  in  many  areas  of  the  West 
imperiled  herds  of  sheep  and  cattle.    States  most  seriously  affected  are 
Nehraska,  Nevada,  South  Dakota,  Utah  and  Wyoming,    Extensive  operat j ons  '  . 
have  heen  undertaken  to  reach  and  feed  isolated  herds.    The  extent  of  losses 
is  not  known  yet.    Death  loss,  except  in  some  localities,  may  not  he  as 
serious  as  loss  of  condition  in  the  herds  that  survive.     Current  supplies 
of  meat  will  not  he  affected  greatly  hy  the  storm  conditions,  since 
marketings  from  the  storm  area  are  small  during  the  winter. 
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Reports  indicate  that  death  losses  to  cattle  and  sheep  on  feed  for 
market  in  the  area  of  sev>_re  storms  were  generally  light,  but  the  rate  of 
gain  -was  slowed.  The  storms  may  cause  some  reduction  in  calf  and  lamb  crops. 

Marketing  Charges  for  Meat    '  ■ 
Eigher  in  1948  '"^ 

Marketing  charges  for  muat,  as  well  as  prices  of  meat  and  meat 
animals,  set  ncav  records  in  1948^    Since  the  percentage  increase  in  price 
was  less  than  that  of  marketing  charges,  the  farmer's  share  of  the  con- 
sumer's meat  dollar  declined  slightly.     In  194?  he  received  70  cents  of 
the  consumer's  dollar  spent  for  m.at  at  retails     In  1948  ?ie  received  69  cent 

In  1939  the  average  marketing  margin  for  1  pound  of  meat,  x-vhich 
sold  for  23»5  cents  at  retail,  Vv^s  llo6  cents  or  49  percent  of  the  retail 
value.    The  farmer's  share  of  the  consumer's' meat  dollar  was  51  cents. 
Marketing  margins  held  steady  during  the  v^/ar,  even  adjusted  'bo  include 
the  part  paid  by  Gov^rnm.nt  subsidy;  and,  as  a  result  of  rising  prices, 
the  farmer's  share  increased.    After  the  v^nd  of  the  war,  margins  advanced 
along  vdth  meat  prices,  but  the  part  of  the  retail  dollar  received  by 
farmers  remained  much  higher  than  it  had  b^en  before  the  war. 

The  average  marketing  charge  for  1948  was  increased  by  the  unusually 
large  farmer -to -consumer  price  margin  at  the  time'  many  packing  houses  were 
shut  down  by  labor  disputes.,    During  the  disputes,  the  operating  plants 
were  generally  unable  to  slaughter  all  the  meat  animals '  available,  and 
packer  demand  for  animals  was  restricted*     Concurrent ly^  meat  prices 
strengthoned  somewhat  as  a  result  of  the  restricted  output  of  meat.  The 
result  was  a  wider  margin  than  othervdse  would  have  prevailed. 

Marketing  costs  tend  to  change  more  slov/ly  than  prices  of  m.eats 
and  livestock^    Many  costs  in  marketing  such  as  labor^  rents,  materials 
and  supplies,  transportation  charges,  texes  and  interest  are  relatively 
fixed  ovor  a  short  period  of  tim.e.    The  lower  ratio  of  marketing  charges 
to  retail  prices  now  than  before  the  war  is  the  result  of  this  com.parative 
rigidity  of  costs  and  of  the  gain  in  efficiency  made  possible  in  part  by 
the  larger  output  of  meat. 

The  slovmess  mth  v,hich  costs  change  means  that  costs  may  appear  low 
relative  to  m.eat  and  livestock  prices  when  prices  are  rising,  but  it 
also  means  that  costs  appear  higher  when  prices  are  falling.  Marketing 
charges  did  not  decrease  in  the  last  months  of  1948  vhen  meat  and  live* 
stock  prices  declined.    The  farmer's  share  of  the  consumer's  dollar  xvas 
lower  at  the  end  of  1948  than  in  mid-summer. 

The  marketing  margin  per  pound  is  the  difference  between  the 
average  price  of  1  pound  of  meat  at  retail  and  the  farm  value  of  the 
v/eight  of  live  animal  required  to  produce  1  i  etail  pound  as  corrected  to 
leave  out  the ' estimated  value  of  equivalent  byproducts.    The  entire  market- 
ing charge,  however,  is  larger  than  the  margin  when  Government  processor 
pa^^nnents  are  maae;  it  is  called  the  adjusted  margin.     The  charge  or 
adjusted  margin  covers  the  entire  marketing  process  including  the  trans- 
portation, nmrketing  and  slaughter  of  livestock  and  the  processing, 
transportation,  wholesaling  and  retailing  of  meat. 
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Table  5.-  Price  spreads  between  farmers  and  consumers  for  meats.  United  States,  by  years  1936-46,  by  ncnths  1947  to  date 


All  meat  products,  per 

pound  1/ 

Beef  (sood  crade). 

per  pound 

- 

:  Government 

;  GoTemment 

Adjusted 

:    Adjusted  : 

:  Government 

;  Goverment 

:  Adjusted 

:  Adjusted 

Year 

Retail 

:  marketing 

:  payaents 

farm 

:     ttargin  ; 

Retail 

:  narketin^ 

:  payments 

:  farm 

:  margin 

price 

payments 

i  to  pro- 

value 

:  (marketing  : 

price 

:  payments 

:  to  pro- 

;  value 

:  (mariceting 

2/ 

;  ducers  3/ 

kl 

:  charge)  5/  : 

2/ 

:  ducers  3/ 

:    charge)  5/ 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cant  J 

1936 

25.6 





13.4 

12.2 

27.8 

— 



14.3 

13.5 

1937 

27.7 





15.7 

12.0 

31.6 

— 



19.3 

12.3 

1935 

24.4 





12.5 

11.9 

27.9 

— 



14.7 

13.2 

1939 

23.5 





11.9 

11.6 

28.6 

- — 



15.7 

12.9 

194C 

22.3 





11.8 

10.6 

28.7 



16.9 

11.8 

1941 

25.7 



— i- 

15.3 

10.4 

30.7 

— 



13.6 

12.1 

1942 

30.0 





-■  20.2 

9.8 

34.1 

—  • 



23.0 

U.l 

1943 

31.T: 

♦  1.1 



22.0 

10.2  • 

35.2 

+  1.1 



25.7 

10.6 

1944 

29.^ 

♦  1.9 



21.6 

9.9 

33.4 

+  2.0 

— - 

26.3 

9.1 

1945 

29.2 

+  2.8 

.2 

22.6 

9.6 

32.7 

+  3.9 

.4 

26.8 

10.2 

1946 

.37.7 

+  1.8 

.2 

27.9 

11.8 

a. 8 

+  2.6 

.3 

'33.6 

11.1 

1947  • 

53.8 





37.7 

16.1 

61.1 

— 

— 

44.8 

16.3 

Jan. 

49.3 





34.2 

15.1 

54.9 

— 



40.5 

14.4 

Feb. 

48.6 





35.8 

12.9 

54.1 

— 

.  

39.5 

14>6 

Kar. 

52.6  .  . 

— r-  ' 

■  

37.9 

14.6 

55.4 

— 



40.7 

14.7 

Aor. 

50.9 

- — 



35.7 

15.3 

55.1 

— 



39.8 

15.3 

Mky 

49.7 

— 

'. — ■ 

35.0 

14.6 

55.6 

— 

— 

40.7 

U.9 

June 

53.0 

'  



36.1 

16.9 

61.1 



— •  . 

43.3 

.  17.8 

July 

53.7  • 





36.7 

17.0 

62.7 

— 



45.2 

17.5 

56.3 



38.4 

17.9 

66.2 



46.9 

19.3 

Sept. 

59.3 





41.6 

•  17.7 

68.9 

— 



49.1 

19.8 

Oct. 

59.0 





a.3 

17.7 

67.7 

— 



48.2 

19.5 

Kov. 

56.5 





39.3 

17.2 

65.7 

— 



47.9  . 

17.8 

Dec. 

56.9 





40.4 

16.5 

65.9 

— 



49.5 

16.4 

3948  hj 

59.8 



 ■ 

U.4 

18.4 

■73.6 





53.3 

20.2 

Jan. 

59.0 



— — 

/.3.I 

15.9 

69.0 

— — 



52.5 

16.5 

Feb. 

54.1 





36.1 

18.0 

65.0 

— 



44.1 

20.9 

Kar. 

53.6 



36.6 

17.1 

64.9 

— 

45.0 

19.9 

Apr. 

56.0 

36.8 

19.2 

68.4 

47.5 

20.9 

Hay 

58.8 



37.8 

21.0 

72.5 

— 

51.0 

21.5 

June 

.  62.0 

.  42.1 

19.3 

78.0 

55.4 

22.6 

July 

64.0 



46.6 

17.5 

80.3 



61.2 

19.1 

Aug. 

65.6 



46.8 

18.8 

82.0 

— 

59.9 

22.1 

Sept. 

65.2 



i6.5 

18.7 

80. 4 

— 

59.6 

20.3 

Oct. 

62.5 



43.5 

19.0 

7'7.0 

5''.3 

19.7 

?'ov. 

S9.^ 



— 

53.7 

21.4 

"Pork. 

including  lard,  per  pound 

Lamb,  per  po'ind 

1936 

23.5 



13.0 

10.5 

27.1 

— 

13.6 

13.5 

1937 

24.^2 

■  :  - 

13.5 

10.7 

28.4 

— 

U.5 

13.9 

1938 

21.1 



10.8 

10.3 

26.4 

- — 

12.3 

U.l 

1939 

13.9 



8.8 

10.1 

26.4 

— 

13.2 

13.2 

1940 

16.5 



7.5 

9.0 

26.1 



13.4 

12.7 

19a 

21.2 



12.7 

8.5 

27.8 

— 

15.4 

12.4 

1942 

26.2 



18.2 

8.0 

32.4 

-i— 

19.2 

13.2 

1943 

27.1 

+  1.0 

19.2 

8.9 

35.9 

♦  .9 

21.9 

U.9 

1944 

25.6 

♦  1.8 

18.3 

•9.1  . 

35.1 

♦  1.6 

-  21.2 

15.5 

1945 

25.6 

+  2.2 

19.6 

8.2 

35.2 

*    .9  . 

1.4 

23.4 

U.l 

1946 

33.8 

■  +  1.4 

24.0 

11.2 

.  42.1 

- — 

2.2 

29.0 

15.3 

194'' 

47.2 



33.9 

13.3 

56.7 

— 

37.4 

19.3 

Jan. 

44.1 



30.4  ■ 

13.7 

53.0 

— 

33.6 

19.4 

Feb. 

43.4 



33.8 

9.6  . 

52.8 

— - 

34.2 

18.6 

V&T. 

49.8 



36.3 

13.0 

54.2 

— 

36.0 

IS. 2 

Apr. 

47.0 

'   

33.2 

13.8- 

53.4 

— 

35.5 

17.9 

y^y 

44.0 



30.9 

13.1 

54.2  ■ 

37.3 

16.9 

June 

45.3 



30.7 

14.6 

58.6 

39.6 

19.0 

July 

45.3 



30.6 

14.7 

59.2 

—  * 

39.4 

19.8 

4ug, 

47.3 



32.3 

14.5 

61.1 

— 

39.1 

22.0 

Sep* . 

50.6 



37.1 

13.5 

63.2 

— 

40.2 

23.0 

Oct. 

.  51.3., 

 . 

37.7 

U.l 

55.6 

— 

■  36.9 

18.7 

!lov. 

48.4 



33.3 

14.6 

57.7 

— 

37.9 

19.8 

Dec. 

49.0 

 ■ 

35.0 

U.O 

57.5 

■  — 

38.2 

19.3 

1948  6/ 

47.5 



32.5 

15.0 

63.8 

— 

42.2 

21.6 

Jan. 

50.3 



37.1 

.13.2 

60.1 

— 

39.7 

20.4 

Feb. 

U..4 



30.0 

14.4 

56.8 

— 

36.6 

20.2 

Kar. 

43.8-  • 



30.3 

13.5 

55.2 

35.8 

19.4 

Apr. 

45.0 

28.6 

16.4 

59^8 



38.9 

20.9 

May 

46.2 

27.2 

19.0 

67.3 

44.7 

22.6 

J'one 

47.1 

31.8 

15.3 

72;8 

49.0 

23.8 

July 

49.1 

36.0 

•-13.1 

■  73.5 

50.2 

23.3 

Aug. 

51.0 

37.7 

13.3 

69.9 

46.7 

23.2 

Sept. 

51.9 

37.9 

14.0 

67.7 

43.8 

23.9 

Oct. 

50.1 

•  34.2 

15.9 

62.4 

U.O 

21.4 

Nor. 

46.4 

30.3 

16.1 

62.0 

40.6  ■ 

21.4 

1/  Calculated  from  a  "market  basVet"  of  343.2  pounds  of  meat  ind  meat  products  consisting  of  125.7  pounds  of  beef,  16.7  pounds  of  lamb,  176.4  pounds  of 
pork,  including  lard,  and  ?4.'4  pounds  of  other  meat  products.    Source  material  reported  in  "Price  Spreads  between  farmers  and  consumers  for  food 
products  1913-44,"  USDA,  I'dsc.  Pub.  Bo.  576,  Sept.  1945,  and  cur.rent  issues  of  The. Marketing  and  Transportation  Situation. 

2/  Government  payment's  were  tsA^-^.o  slaughterers  of  hogs,  tattle, calves,  sheep  arid  lambs  beginning  in  June  1943  and  continuing  for  most  classes  through 
June  1946,  and  again  in  September  and  the  first,  half  of  October  1946.  •.     .  .  * 

2/  Government  payments  to  hog  producers  in  1933-36  were  made  under  the  AAA  hog  and  com  reduction  progra-is.    In  1945  and  1946  payments  were  made  to 
sheep  and  lamb  producers  for  sheep  and  lambs  sold  for  iraediate  slaughter  and  payments  previously  made  to  processors  of  sheep  and  laabs  were  withdrawn. 
Also  in  1945  a.nd  the  first  half  of  1946  payments  were  made  to  fanners  for  cattle  sold  for  iBDediate  slaughter  at  weights  above  800  pounds  and  prices 
above  designated  amo'jnt  s.    .  .  ■  . 

\J  Farm  value  of  live  aninal  weight  necessary  to  produce  1  pjound  of  meat  products  at  retail  (roughly  1.75  pounds)  minus  the  computed  value  of  byproducts 
obtained  from  the  live  anLiali,  otH»r  than  the  edible  byproducts  Included  in  the  average  retail  price  of  all  meat  products.    Government  producer  payments 
have  been  include'J.    It  requires  2.16  pounds  of  cattle  to  produce  1  pound  of  beef  at  retail  and  2.16  pounds  of  live  lambs  are  required  to  produce  1  pound 
of  lamb  at  retail.    It  takes  l./il  pounds  live  hog  to  produce  J.  pound  of  pork  and  lard  at  retail.  ' 
^  Average  retail  price  minus  adjusted  farm  value  plus  government  marketing  payments  and  govemaent  pajnnents  to  producers. 
6/  Preliminary  estimate. 

Data  for  1913-35  can  be  found  in  February  1948  issue  of  The  Livestock  and  Meat  Situation. 
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Tatle  D.-  AcLjusted  farm  value  as  percentage  of  i-etail  price  of  meett  products_, 

"by  years,  1936~^!-o,  "by  months  19^7  to  date  l/ 


Year 

[       All  meat 
[  products 

Beef  (good  [ 
\        grade )  ] 

•  • 

Pork  (incl,  \ 
lard)  \ 

T  -.>n"'n 
J-JOmD 

-  — — — — —  —  

;  Percent 

-rercenu 

X ei cen u 

1936 

:  520 

55 . 3 

50.2 

1937 

:  56.7 

ol.  1 

55.8 

51 . 1 

1938 

51.2 

i:'2,7 

51.2 

4  b  -  6 

1939 

:  50.6 

'A. 9 

.  40.6 

50. 0 

19^0 

:  52.9 

58,9 

1   r-  r- 
^15.5 

51 . 3 

19  ^rl 

59.5 

60  „  6 

59.9 

19^2 

:  67.3 

b7  J+ 

09.^ 

59.3 

:  iO,f 

(3.0 

(0.9 

61. 0 

i9M-4 

78. 1' 

71^5 

oO.  4 

19^p 

:          1  (A^ 

82 , 0 

70.6 

bo.  5 

T  oil  ^ 

:  7^.0 

80.4 

71.0 

68,9 

19^7 

:  70.1 

73^3 

71.8 

bD„  0 

January 

:          69 .  k 

,■'3.8 

68,9 

63.4 

February'  : 

r-7  Q        c-  y 
►                                         f    J   •  1 

73.0 

77.9 

/'1 ,  0 
b4,  0 

Marcn  ; 

:  72.1 

73.5 

73 » 9 

Ob.  4 

Aprj.l  ! 

'  (0,1 

(2.2 

70. 6 

bo.  5 

May  ; 

:           I'0. 4  . 

73  0  2 

70,2 

/'  0  0 
68 . 8 

June  : 

;  ob.l 

70-9 

67.8 

D/.6 

July  ; 

coo 

72.1 

67.5 

66.6 

Augus  t  ; 

''0  r\ 

:           DO .  2 

r-  0 

(  0 .  0 

69.3 

6^.0 

September       .  ; 

:           70. 2 

71 . 3 

73  c  3 

63.6 

Uctober  : 

70.0 

71  -  2 

72.8 

66  :  4 

November  ; 

o9 . 0 

72.9 

u9,6 

6:> .  ( 

December  : 

71.0 

75.1 

71 

GO .  4 

19'+o  2/  ; 

69.2 

72.  i+ 

68.4 

b6.1 

January  : 

n.i 

76.1 

^3.8 

bD.E. 

Fetiruariy  ; 

66 . 7 

■'1-7  0 
07.8 

67. 6 

o4.  4 

March  ; 

68 . 3 

69.-3 

69.2 

6i^ .  9 

April  ; 

65.7 

69,4 

63 . 6 

65 . 1 

May  ; 

bU.3 

70.3 

58.9 

66.^ 

June  1 

0  /  „  9 

71. 0 

67.^ 

6  / .  0 

July  ; 

72.8 

76.2 

73.3 

68,3 

August  ; 

71.3 

73.0 

73.9 

66.8 

September  : 

71.3 

7^.,l 

73.0 

6)+.  7 

October  : 

69o6 

68.3 

65  =  7 

November  : 

67.2 

71.5 

65.3 

65.5 

December  : 

1/  Adjusted  farm  value  included  subsid^'^  paiy-ments  to  livestock  producers  in 
19^5 -^^6  as  well  as  the  farm  vali:e  equivalent  of  meat.    The  adjustment  increases 
the  percentage  ratio  to  retail  meat  prices  for '  those  y&af?s. 
2/  Preliminary  estimate. 


Computed  from  table  1;;. 
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Li7estock  prices  per  100  pounds  (except  where  noted),  marketln,^  and  slau^ter 
statistics,  by  species,  Seceiober  l^M!,  with  cooparleons 


FBIC5S 


°  Item 


Annual    .'  Jtmuanr-December 

IISOIIMZIIIMZ 


;Hoveaber  tDecember  iKp-rember  :December 


Pol. 


Pol.  Pol. 


Cattle  and  calves  -S 
Beef  steers  sold  out  of  first  : 
hands,  Chicago:  : 

Choice  and  prime   lU.6l  30.6^  35- 2U 

Good  :  13.29  26.22  3O.96 

Medium   :  11. 63  21. 76  26.31 

Common    9.67  18. OU  22.16 

All  grades  t  11.22  2'S.81  ^0.88 

Good  grade  cows,  Chicago   :  10. 30  18. >^  23.18 

Tealers:  Gd.  and  Ch. ,  Chicago   i  12.90  2U.98  29.02 

Stocker  and  feeder  steers  s 

Kansas  City  :  10.66  20.S1  25. 87 

Ay,  price  received  by  farmereJ  ! 

Beef  cattle  :  9.71  18. 50  L/22.50 

Yeal  calves   :  10.99   ■      20.U0  i/25.0G 

Hogs  8 

At;  market  price,  Chicago:  : 

Barrows  and  gilts  :    25.21  23.27 

Sows   21.88  22.^8 

All  purchases   ;  :  ILU^S  SU.U'S  21. lU 

Av.  price  received  by  farmers:  : 

Hogs   :  10.52  2U.IO  1/23. »I0 

Com,  cents  per  bushel   :  86.1     1/1S7.0  1/188.0 

Hog-com  price  ratio,  U.  S.  2/  :  I3.I  ik.l  I3.3 

Shee-p  and  Lambs  J 

Lambs,  Gd.  and  Ch. ,  Chicago   1  12.72  23.59  25.96 

Feeding  lambs,  Gd.  and  Ch. ,  Omaha  :  11.21  3/20.76  U/22.36 

Ewes,  Gd.  and  Ch. ,  Chicago   :  5.90  9.17  11. 59 

Avt  price  received  by  farmers!  : 

Sheep   :  5-33  8.1*5  1/  9.59 

Lambs  «  10.72  20.50  1/22,70 

Meat  « 

Wholesale,  Chicago:  : 

Steer  beef,  carcase  (Good,  5OO-6OO  lbs.):  18.86   '     41. U6  5O.O3 

Hog  products  5/  :  19.17  ^l.*^  ^+1.98 

Lamb  carcasses  (Good,  3O-U0  lbs.)   :  21.18  £/U2.66  U9.OO 

B.L.S,  index  retail  meat  prices  Jj   :  113.5     '  '2lJ*,7 

Index  income  of  industricuL  workers  t 

1935-39=100  !  206.8  332.1 


33.96 
29.12 
23.19 


29.^2 


35.02; 

29.62 
23.67 

19. '51 


Pol. 


36.28 
30.68 
25. 80 
22.01 


19.66 
26.01 

21.32 

18.20 

21.10 


25.10 
23. 8Q 


29.08 


20.82 
28.18 

23.59 

19.50 
21.9a 


26.62 
2U.0q 


30.71 


30.86 


21. UO 
2U.9O 


22.91 

20.61 


2U.Q6         26.11  22.68 


2U.3O 
219.0 
11.0 

23.U2 
20.9s 
9.01 

8.63 

20.80 


^5.38 
U2.96 
'*3.79 
223.6 

352.0 


25.20 
237.0 
10.3  . 

2H.S1- 

20.53. 

9.79. 

8.62 
21.30 


U6.I9 
»*3.09 
Hi. 98 
223.2 

36U.0 


21,80 
121.0 
18. 5 

25.^ 
23.01 

9.71 

8.93 

22.00 


U9.IU 

39.Wt 
"^7.72 
2U3.1 

37U.6 


Pol. 


32.56 
27.82 
2U.09 
21.28 


26.78 


20.28 
30.78 


2lt.52  23.26 


20.50 
21^.90 


21. 3U 
18.00 


21.01 


21.10 
123.0 
17.6 

25.07 

23.31 
1C.U1+ 

8.82 
21.90 


UU.Ul 
37.56 
U5.62 
235.4 


Livestock  Market^n<;  and  Slaughter  Statistics 


t  Unit 


Meat-animal  marketings: 

Index  numbers  (1935-39=100) 
Stocker  and  Feeder  shipments  to 

8  Com  Belt  States 

Cattle  and  calves   

Sheep  and  Lambs  

Slau^ter  under  Federal  Inspec. 
Numbers:  8/ 

Cattle   

Calves   

Sheep  and  lambs   

Hogs  

Average  live-vel^t: 

Cattle  

Calves   

Sheep  and  lambs   

Hogs   

Meat  production: 

Beef   

Veal   

Lemb  and  mutton   

Pork  (excluding  lard)  ........ 

Storage  stocks  end  of  month: 

Beef   

Pork  

Lamb  and  mutton  '.  


Percent  packing  sows  are  of  Fed- 


129 

155 

139 

183 

I8U 

17'4 

159 

: 

2,601 
3.107 

2.559 
2,369 

3a 

393 

1U5 
^31  . 

U61 
367 

195 
133 

11.398 
5.9»+6 
19.602 
U7.781 

15.52U 
7.933 
16,667 
'^9,116 

12,99U 
6,907 
l5.3»+3 
>*7.615 

1.337 
762 
1.U71 
5.501 

1.31*6  ■ 
673  •• 
l.»*5i  . 
6.25U 

1,151 
Sih 
i.W 
5.»*25 

1.197 

572: 

1.329 
6.089 

939 
200 

89 

2U3 

928 
209 

9^* 
25U 

2/  9I+5 
2/  207 
2/  95 
2/  253 

917 
236 
92 
23U 

929 
205 
9U 
2U2 

9U6 
23U 
3k 
2U1 

2/  959 
2/  213 
2/  95 
2/  250 

:Mll.lb. 

: 

5.689 
66U 
80U 

6,700 

7.535 

90U 

717 

7,080 

2/6.U56 
2/  793 
2/  663 
2/6.819 

612 

95 
61 

759 

636  . 
73 

62 
868 

558 
77 
62 

752 

2/  627 
2/  69 
2/  56 
2/  838 

13»* 
305 
17 

562 . 

175 
527 

20 

857 

111 
311 
23 

535 

151 

U87 

27 
783 

tMil.lb. 

tPercent 

13 

12 

10 

9 

n 

8 

1/  Simple  average  of  prices  for  12  months, 
live  hogs.    1/  Averaj;e  of  prices  for  January,  February,  March,  April,  August,  September,  October,  November,  and 
Pecember.    U/  Average  of  prices  for  January,  Februeury,  March,  April,  May,  August,  September,  October,  November, 
and  Pecember.    5/  Calculated  from  value  of  71.32  pounds  of  fresh  and  cursd-hog  products  including  lard.    ^  Ave]>- 
age  of  prices  for  January,  February,  March,  April,  Ju.y,  August,  September,  October,  November  and  Pecerober. 
JJ  Meat:    Bureau  of  Labor  Statistics,  1935-39=100.    8/  I9U7  and  igUS  slaughter  excludes  Hawaii  and  Virgin  Islands. 
2/  Kstlmated  from  weekly  data. 
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Table  8.  - 


Average  live  weight  of  hogs  slaughtered  under  Fecjeral 
inspection,  monthly, average  1935-39  ''^nd  1942-43 

to  da.te  i 


Month 


Av.  1935-36: 


1942-43:1943-1944:1944-45  : 1945-46;  1946-47 :  i947-4B  :i94a-49 


:  Pounds 

Pounds 

Pounds 

"Tounds 

Pounds 

Pounds 

Pounds 

Pounds 

October 

:  223.2 

240.6 

2/12:7  ' 

238..1  . 

276.6 

246.2  • 

231.9 

233.6 

November 

:  222.9 

244.6  ■ 

238.0 

238.3 

262.7 

242.4 

234  a 

241.4 

December 

:  227.0 

248.7 

244.4 

240.1 

254.6 

246.7 

242.2 

249.8 

January 

•  229.7 

252.1 

249.3 

24A.1 

258.4 

254.6 

253.6 

Fobnaarv 

:  226.6 

252.2  ■ 

246.8  • 

246.3 

260.5 

251.9 

254.9  ; 

March 

:  227.4 

252.7 

242.5 

251.1 

248.6 

253.3 

249.9,  .  ; 

April 

:  228.1 

254.0 

240.3 

257.1 

247.6 

254.4 

244.6 

May 

=     .  231.3 

256.4 

238,7  ■ 

264o5  - 

244.3  ■ 

260.1 

253.3 

I  June 

=  243.3 

260.4 

244.8 

275.6 

263.2 

273.3 

273.2  ' 

■July 

■  251.4 

273.9 

251.8 

297.3 

289.5 

288.0 

281.3  ■■; 

:  August 

242.0 

276.7 

255.1 

304.2 

262  c  8 

?8a.7  . 

270.8  i 

j^ept  ember  • 

'  230.1 

262.3  ■ 

248.0  ' 

■  295o3 

264,  i 

247.3  ■ 

242.9 

Year  : 

>  231.3 

256,2 

244.7 

256.5 

259.8 

257.0 

251.0  ; 

I 


I- 


ft 


1} 


 ^.  J  . 


